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Deloitte.

Al bdashreq Inserance B -I|rl-_|

Statement -A Al-Mahda Area, Al Masyoun
¥ . PO, Box 359
Welfare Association, Geneva phs- gt
Statement of Financial Position ?i 9702295 4714

vy, deloitte comimiddleeast

As of December 31, 2013

Independent Auditor’s Report

2013 2012
Note USD UsD To the General Assembly of
Welfare Association
Current Assets: :
Geneva - Switzerland
Cash and deposits with banks 5 10,632,745 12,860,453
i i 1,072,538 613,894
EIENS TDCCWEL.M: anﬂ.mhﬂ Otk rfancos 6 | 55.532.650 We have audited the accompanying financial statements of Welfare Association, which comprise
Investments carried at fair values 7 62,772,78 0 the statement of financial position of as of December 31, 2013, and the statements of activities,
Arab Fund - Endowment Assets 8 1,500,000 1,500,000 statement of changes in net assets, and cash flows statement for the year then ended, and a summary
Total Current Assets 75,978,064 70,506,997 ol significant accounting policies and other explanatory notes.
Management Responsibility for the Financial Stafements
Management is responsible for the preparation and fair presentation of these financial statements in
Long Term Assets o accordance with International Financial Reporting Standards and the United States of America
Fixed assets, net of accumulated depreciation 9 1,816,100 465,890 Statements on Financial Accounting Standards No. 117 applicable to Not-For-Profit Organizations
Total Long Term Assets 1,816,100 465,890 and for such internal control as management delermines is necessary (o enable the
preparation of financial statements that are free of material misstatement, whether due to
Tatal assels 77,794,164 ?“1972,887 fraud or error
s Auwditor’s Responsibility
Current Liabilities Our responsibility is to express an opinion on the financial statements based on our audit. We
Accounts payables and accrued liabilities 10 848,061 556,876 conducted our audit in accordance with International Standards on Auditing. Those standards
Total current liabilities 848,061 556,876 require that we comply with ethical requirements and plan and perform the audit fo obtain
o reasonable assurance about whether the financial statements are free from material misstatement.
Long tem liabilities: . 19 2.379.930 An audit involves performing procedures 1o obtain audit evidence about amounts and disclosures in
Reserve for employees end of service bencfits 11 2,775,3 o the financial statements. The procedures selected depend on the auditor’s judgment, including the
Total long term liabilities 2,775,319 2,379,930 assessment of the risks of material misstatement of the financial statements, whether due to fraud or
error. In making those risk assessments, the auditor considers internal control relevant o the
Total liabilities 3,623,380 _ 2,936,806 entity's preparation and fair presentation of the financial statement in order to design audit
Net Assets: (Statement - C) procedures that are appropriate in the circumsiances, bul not for the purpose of expressing an
L 448 opinion on the effectiveness of the entity’s internal control. An audit also includes evaluating the
Unrestricted net assets 2,799,771 1,668, - : % . . o :
- appropriateness of the aceounting policies used and the reasonableness of the significant estimates
Temporarily restricted net assets 13,256,960 14,580,015 made by management, as well as evaluating the overall presentation of the financial statements.
Total endowment fund 13 58,114,053 51,787,618
Total net assets 74,170,784 68,036,081 We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis
Total liabilities and nef assets 77,794,164 70,972,887 for our audit opinion.

See notes to financial statements

2F

. Tafeeda Jarbawi
Director General

Opinion

In our opinion, the financial statements, give a true and fair view of the financial position of
Welfare Association as of December 31, 2013, its financial performance and its cash flows for the
year then ended in accordance with International Financial Reporting Standards and the United
States of America Statements on Financial Accounting Standards No. 117 as applicable.

Ramallah
27 April 2014
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\ Global
Reporting
Initiative™

Statement
GRI Application Level Check

GRI hereby states that Welfare Association has presented its report “Three Decades of Philanthropy for
Palestine, 2013" to GRI's Report
Services which have concluded that the report fulfills the requirement of Application Level A.

GRI Application Levels communicate the extent to which the content of the G3.1 Guidelines has been
used in the submitted sustainability reporting. The Check confirms that the required set and number of
disclosures for that Application Level have been addressed in the reporting and that the GRI

Content Index demonstrates a valid representation of the required disclosures, as described in the

GRI G3.1 Guidelines. For methodology, see www.globalreporting.org/SiteCollectionDocuments/ALC-
Methodology.pdf

Application Levels do not provide an opinion on the sustainability performance of the reporter nor the
quality of the information in the report.

Amsterdam, 31 March 2014

Y. Futhee GRI REPORT
GRI CHECKED

Asthildur Hjaltadottir

Director Services

Global Reporting Initiative

The Global Reporting Initiative (GRI) is o network-based organization that has pioneered the development of the world’s most widely used
sustoinability reporting framework and is committed to its continuwous improvement and application worldwide. The GRI Guidelines set out

the principles and indicators that arganizations can use to measure and report their economic, environmental, and social performance.
www.globalreporting. org

Disclaimer: Where the relevant sustainability reparting includes external links, including to audio visual material, this statement anly
concerns material submitted to GRI at the time of the Check on 19 March 2014, GRI explicitly excludes the statement being applied to any
later changes to such material,
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